INVITED GUESTS

Thirty all-expense fellowships for room and
board at The Inn, together with round trip trans-
portation, will be awarded to invited professors,
mostly of economics, from colleges and univer-
sities in Northeastern United States.
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A special grant of funds bas made i
possible for the FOUNDATION FOR ECO-
NOMIC EDUCATION, Irvington-on-Hud-
son, New York to arrange a two-week
Institute on Political Economy at The Inn,
Buck Hill Falls, Pennsylvania. The dates
are [une 13-25,1955. The Inn has a charm-
ing setting in the Pocono Mountains in
Eastern Pennsylvania about 100 miles
west of New York City.

Two other Institutes will be held at
the same time, also with lecturers o fworld
renown, one sponsored by Wabash Col-
lege in Indiana and one by Claremont

Men's College in California,

The lecture pro gram will consist of
two lectures each day leavin g ample time
for informal discussions and relaxation.
Each of the three lecturers will deliver
eight lectures.

LECTURERS

William H. Hutt: Professor of Commerce and
Dean of the Faculty of Commerce, University of
Cape Town, South Africa. Born in London and
educated at the London School of Economics. En-
tered business as personal assistant to the late Sir
Ernest Benn. In Cape Town since 1928. Author of
several books, best known of which is The Theory of
Collective Bargaining (1930-U.S.A. The Free Press,
1954). Other books include Plan for Reconstruc-
tion, 1943 and Theory of Idle Resources, 1939.

Professor Hutt will lecture on “‘Co-ordination and
the Price System.” He will examine contemporary
fallacies arising from hostility to the impersonality
of free market processes. Specifically, he will ex-
amine the “consumption fallacy,” the “accelerator,”
the “multiplier,” etc.

Ludwig von Mises: Professor of Economics, Grad-
uate School of Business Administration, New York
University. Formerly professor of economics at the
University of Vienna, Austria, and at the Graduate
Institute of International Studies, Geneva, Switzer-
land. Author of many works, best known of which
are Socialism (new enlarged American edition,
1951), The Theory of Money and Credit (new en-
larged American edition, 1953) and Human Action
(1949).

Professor Mises has chosen “Contemporary Mone-
tary Problems and Their Social and Economic Impli-
cations” as his subject.

George L. Schwartz: Deputy financial editor and
economic adviser to The Sunday Times, London.
Educated in London, including the London School
of Economics. Formerly Cassel Lecturer in Com-
merce in the University of London, and Secretary
of the London and Cambridge Economic Service,
in association with the Harvard Economic Service.

Mr. Schwartz will lecture on the economy of Great
Britain.



